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2QH�+HDUW�/HQW�3URJUDP 
7KH�2QH�+HDUW�/HQW�3URJUDP�LV�DQ�HIIRUW�WR�KHOS�IHHG�KXQJU\�SHRSOH�LQ�/DZUHQFH�WKURXJK�RXU�&RU�8QXP�0HDO�&HQWHU���
2QH�+HDUW�/HQW�3URJUDP�LQIRUPDWLRQ�VKHHWV�ZLWK�/HQW�-DU�ZUDSSHUV�DUH�DYDLODEOH�DW�WKH�ZHOFRPH�FHQWHUV�DW�WKH�H[LWV�RI�WKH�
FKXUFK���,Q�XVLQJ�WKLV�SUD\HU�JXLGH��LW�LV�LGHDO�WR�ILUVW�UHDG�WKH�*RVSHO�SDVVDJH�FLWHG�QH[W�WR�WKH�GDWH��DQG�WKHQ�UHDG�WKH�
GDLO\�UHIOHFWLRQ���,W�PD\�EH�YHU\�KHOSIXO�WR�NHHS�GDLO\�QRWHV�RQ�\RXU�UHIOHFWLRQV�� 
 

'$,/<�35$<(5�*8,'(�)25�7+(�),5657�:((.�2)�/(17 
 
6XQGD\��������-RKQ����-�� 
,Q�WRGD\¶V�DFFRXQW�IURP�-RKQ����-HVXV�KDV�DQ�H[WHQGHG�HQFRXQWHU�ZLWK�D�6DPDULWDQ�ZRPDQ��7KH�VWRU\�PLJKW�UHIOHFW�YDULRXV�
GLPHQVLRQV�RI�RXU�RZQ�SHUVRQDO�HQFRXQWHUV�ZLWK�-HVXV�WRGD\��7KHUH�LV�P\VWHU\�DQG�UHYHODWLRQ��D�EDFN-DQG-IRUWK�RI�TXHVWLRQV�
DQG�DQVZHUV��LQFUHDVLQJ�RSHQQHVV�DQG�WUXVW��DQG�HYHQWXDOO\�D�VLJQLILFDQW�VSLULWXDO�PRYHPHQW�RQ�WKH�SDUW�RI�WKH�6DPDULWDQ�
ZRPDQ��$W�DQ\�SRLQW�LQ�WKH�HQFRXQWHU��WKH�6DPDULWDQ�ZRPDQ�LV�IUHH�WR�LJQRUH�-HVXV��WR�QRW�OLVWHQ�WR�+LV�ZRUGV��WR�GLVPLVV�
+LP��RU�WR�WXUQ�DZD\�IURP�+LP��6KH�PDNHV�WKH�IUHH�FKRLFH�WR�UHPDLQ�HQJDJHG�ZLWK�-HVXV��ZLWK�DOO�RI�WKH�FKDOOHQJHV�WKLV�LQ�
YROYHV�IRU�KHU��$W�WKLV�SRLQW�LQ�/HQW��LI�\RX�DUH�KRQHVWO\�WU\LQJ�WR�UHPDLQ�DFWLYHO\�HQJDJHG�ZLWK�-HVXV��\RX�DUH�RQ�WKH�ULJKW�
WUDFN�VSLULWXDOO\��,Q�\RXU�SUD\HU�WRGD\��VSHDN�GLUHFWO\�ZLWK�*RG�DERXW�\RXU�LQWHQWLRQV�DQG�VSLULWXDO�JRDOV�IRU�OLYLQJ�HDFK�GD\�
RI�WKH�ZHHN�DKHDG��,I�\RX�LQWHQG�WR�HQJDJH�GHHSO\�LQ�/HQW�WKLV�ZHHN��UHDG�WKLV�SUD\HU�JXLGH�RQO\�RQH�GD\�DW�D�WLPH� 
 

 
 
0RQGD\��������/XNH�����-�� 
'XULQJ�/HQW��ZH�KDYH�VDLG�WKDW�RXU�JRDO�LV�WR�³UHSHQW�DQG�EHOLHYH�LQ�WKH�*RVSHO´�–�WR�WXUQ�DZD\�IURP�VLQ�DQG�JURZ�LQ�IDLWK�
IXOQHVV�WR�WKH�WHDFKLQJ�RI�-HVXV�&KULVW��,Q�WKLV�VHFWLRQ�RI�/XNH����-HVXV�KDV�MXVW�VSRNHQ�WR�+LV�QHLJKERUV�LQ�WKH�V\QDJRJXH�LQ�
+LV�KRPHWRZQ�RI�1D]DUHWK��RIIHULQJ�WKHP�WKH�UHYHODWLRQ�RI�ZKR�+H�LV�������QRW�MXVW�WKHLU�QHLJKERU��EXW�*RG¶V�DQRLQWHG�RQH��
$IWHU�-HVXV¶�QHLJKERUV�TXHVWLRQ�ZKDW�+H�KDV�VDLG��+H�FKDOOHQJHV�WKHLU�FORVH-PLQGHGQHVV�LQ�QRW�DFFHSWLQJ�WKDW�+H�LV�VSHDNLQJ�
*RG¶V�WUXWK��7KH�QHLJKERUV�UHVSRQG�ZLWK�IXU\��DWWHPSWLQJ�WR�NLOO�-HVXV��:KLOH�WKLV�VFHQH�LV�VRPHZKDW�XQLTXH�DQG�TXLWH�GUD�
PDWLF��ZKDW�LV�IXQGDPHQWDOO\�KDSSHQLQJ�LQ�LW�LV�WKDW�-HVXV�LV�LQYLWLQJ�SHRSOH�WR�UHSHQW�DQG�EHOLHYH�LQ�WKH�*RVSHO��)URP�WKH�
GLVWDQFH�RI������\HDUV��ZH�PLJKW�EH�DPD]HG�DW�-HVXV¶�QHLJKERUV¶�FORVH-PLQGHG��IXULRXV�UHMHFWLRQ�RI�+LV�LQYLWDWLRQ��$UH�ZH�
HTXDOO\�DPD]HG�E\�RXU�UHMHFWLRQV�RI�-HVXV¶�LQYLWDWLRQV�WR�UHSHQW�DQG�EHOLHYH�LQ�WKH�*RVSHO"�-HVXV�VSHDNV�WR�XV��WKURXJK�WKH�
SRZHU�RI�WKH�+RO\�6SLULW��WZHQW\-IRXU�KRXUV�D�GD\��VHYHQ�GD\V�D�ZHHN��-HVXV�VSHDNV�PRVW�GLUHFWO\�WKURXJK�WKH�WHDFKLQJ�RI�WKH�
&KXUFK�DQG�WKH�6FULSWXUH��,Q�\RXU�SUD\HU�WRGD\��WKLQN�RI�H[DPSOHV�RI�KRZ�\RX�KDYH�UHFHQWO\��SHUKDSV�GXULQJ�WKH�SDVW�VL[�
PRQWKV��KHDUG�RQH�RU�DQRWKHU�WHDFKLQJ�RI�-HVXV��EXW�KDYH�QRW�UHVSRQGHG�SRVLWLYHO\�WR�LW��<RX�GR�QRW�QHHG�WR�GR�DQ\�DQDO\VLV�
RI�ZK\�\RX�KDYH�QRW�UHVSRQGHG�SRVLWLYHO\��6LPSO\�FDOO�WR�PLQG�VRPH�H[DPSOHV���,I�\RX�KDYH�QR�H[DPSOHV��WKLQN�VRPH�
PRUH��� 
 
7XHVGD\��������0DWWKHZ������-�� 
,Q�WKLV�SDVVDJH�IURP�0DWWKHZ�����-HVXV�VWDWHV�DEVROXWHO\�FOHDUO\�KRZ�RIWHQ�ZH�PXVW�IRUJLYH�SHRSOH�ZKR�VLQ�DJDLQVW�XV��:H�PXVW�SHUVLVW�
ZLWKRXW�DQ\�OLPLWDWLRQV�LQ�VWULYLQJ�WR�IRUJLYH�WKH�SHRSOH�ZKR�VLQ�DJDLQVW�XV��,Q�WKH�XOWLPDWH�DFW�RI�PHUFLIXO�ORYH��-HVXV�&KULVW�KDV�VDFUL�
ILFHG�+LV�HQWLUH�OLIH�LQ�RUGHU�WR�IRUJLYH�\RXU�VLQV�–�WR�PDNH�LW�SRVVLEOH�IRU�\RX�WR�EH�UHFRQFLOHG�ZLWK�*RG�QRZ�DQG�HWHUQDOO\��-HVXV�KDV�
GRQH�WKLV�IRU�HYHU\�KXPDQ�EHLQJ�RQ�SODQHW�HDUWK��7KLV�LV�WKH�IXOOQHVV�RI�ORYH��,I�ZH�PDNH�WKH�GHFLVLRQ�WR�EH�GLVFLSOHV�RI�-HVXV��LW�PHDQV�
ZH�PXVW�GHQ\�RXUVHOYHV��WDNH�XS�RXU�FURVVHV�GDLO\��DQG�IROORZ�+LP��VHH�\RXU�UHIOHFWLRQV�IURP�WKH�VHFRQG�GD\�RI�/HQW��LQ�SXWWLQJ�WUXH�
ORYH�LQWR�SUDFWLFH��2QFH�\RX�KDYH�JUDVSHG�-HVXV¶�WHDFKLQJ�DERXW�WKH�DEVROXWH�REOLJDWLRQ�RI�+LV�GLVFLSOHV�WR�SHUVLVW�ZLWKRXW�DQ\� 
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/ਁਗ਒ਅ਎ਃਅ��0ਁ 

OLPLWDWLRQV�LQ�VWULYLQJ�WR�IRUJLYH�WKH�SHRSOH�ZKR�VLQ�DJDLQVW�\RX�������HYHU\�WLPH�\RX�DUH�IDFHG�ZLWK�WKH�FKRLFH�RI�IRUJLYLQJ�VRPHRQH��LW�LV�
DQ�RSSRUWXQLW\�WR�JURZ�DV�DQ�DXWKHQWLF�GLVFLSOH�RI�-HVXV��(YHU\�FKRLFH�WR�WU\�WR�IRUJLYH��LQFOXGLQJ�WKH�PRVW�GLIILFXOW�FKRLFH�WR�IRUJLYH��LV�
DQ�RSSRUWXQLW\�WR�VD\�³<HV´�WR�-HVXV��WR�JURZ�LQ�WUXH�ORYH�DQG�IUHHGRP��DQG�WR�SURJUHVV�DORQJ�WKH�SDWK�RI�VDOYDWLRQ��,Q�\RXU�SUD\HU�WRGD\��
FRQVLGHU�KRQHVWO\�ZKHWKHU�\RX�KDYH�KHDUG�WKLV�IXQGDPHQWDO�WHDFKLQJ�RI�-HVXV�DERXW�IRUJLYHQHVV��DQG�ZKHWKHU�\RX�VRPHWLPHV��RU�RIWHQ��
GR�QRW�UHVSRQG�SRVLWLYHO\��:K\�LV�WKDW"�<RX�GRQ¶W�QHHG�D�WKHUDSLVW�IRU�WKLV�H[HUFLVH��-XVW�WDON�WR�*RG�� 
 
:HGQHVGD\��������0DWWKHZ�����-�� 
7KLV�WH[W�IURP�0DWWKHZ���UHPLQGV�XV�WKDW�-HVXV�UHYHDOV�*RG¶V�WUXWK�WR�XV�LQ�DOO�GLPHQVLRQV�RI�RXU�OLIH�–�LQ�WKLQJV�WKDW�DUH�
³ELJ´��DQG�LQ�WKLQJV�WKDW�DUH�³VPDOO�´�%HLQJ�D�&KULVWLDQ�LV�QRW�DERXW�QHXURWLFDOO\�REVHVVLQJ�RYHU�HYHU\�WLQ\�GHWDLO�RI�OLIH��,W�LV��
KRZHYHU��DERXW�OHWWLQJ�WKH�ORYH�RI�-HVXV�HQWHU�LQWR�DQG�GLUHFW�HYHU\�SDUW�RI�RXU�OLYHV��7KH�³VPDOO´�DUHDV�RI�OLIH�VKRXOG�QRW�EH�
GLVPLVVHG��:KHQ�ZH�FKRRVH�WR�OHDUQ�DQG�SXW�LQWR�SUDFWLFH�WKH�WHDFKLQJ�RI�-HVXV�LQ�³VPDOO´�DUHDV�RI�RXU�OLYHV��WKHVH�FKRLFHV�
GUDZ�XV�FORVHU�WR�-HVXV��UHYHDO�PRUH�WR�XV�WKH�WUXWK�RI�ZKR�+H�LV��H[SDQG�WKH�SRZHU�RI�+LV�ORYH�LQ�DQG�WKURXJK�XV��DQG�PD\�
RSHQ�XS�QHZ�SRVVLELOLWLHV�IRU�JURZLQJ�LQ�*RG¶V�WUXWK�LQ�WKH�³ELJ´�DUHDV�RI�RXU�OLYHV��9HU\�RIWHQ��ZH�KHDU�-HVXV¶�WHDFKLQJ�
DERXW�D�SDUWLFXODU�DUHD�RI�OLIH�EXW�GLVPLVV�LW�EHFDXVH�ZH�VD\�LW�LV�LW�WRR�³VPDOO�´�,W�LV�QRW�SRVVLEOH�WR�UHFRQFLOH�WKDW�GLVPLVVDO�
ZLWK�-HVXV¶�FOHDU�WHDFKLQJ�LQ�WRGD\¶V�*RVSHO�UHDGLQJ��7RGD\��UHIOHFW�RQ�ZD\V�WKDW�\RX�KHDU�-HVXV¶�WHDFKLQJV�EXW�GLVPLVV�WKHP�
DV�WRR�³VPDOO´�IRU�\RXU�DWWHQWLRQ�DQG�RU�DFWLRQ��:KDW�LV�JRLQJ�RQ�LQVLGH�\RX�ZKHQ�WKLV�WDNHV�SODFH"�6KRXOG�\RX�FKDQJH�LQ�
WKLV�DUHD"������ 
 
7KXUVGD\��������/XNH������-�� 
,Q�WKLV�SDVVDJH�IURP�/XNH�����-HVXV�KDV�PLUDFXORXVO\�GULYHQ�D�GHPRQ�RXW�RI�D�PXWH�PDQ��ZKR�DIWHUZDUGV�LV�DEOH�WR�VSHDN��
6RPH�SHRSOH�UHDFW�WR�WKLV�PLUDFOH�E\�DFFXVLQJ�-HVXV�RI�FDVWLQJ�RXU�GHPRQV�E\�WKH�SRZHU�RI�WKH�'HYLO��-HVXV�WDNHV�VHULRXVO\�
WKLV�DFFXVDWLRQ��+H�FDOPO\��GLUHFWO\�UHVSRQGV�E\�H[SODLQLQJ�ZLWK�FOHDU�UHDVRQ�ZK\�WKH�DFFXVDWLRQ�GRHV�QRW�PDNH�VHQVH��+H�
DOVR�XVHV�FOHDU�UHDVRQ�WR�VXJJHVW�WR�KLV�DFFXVHUV�WKDW��LQ�IDFW��WKH�.LQJGRP�RI�*RG�KDV�FRPH�WR�WKHP�WKURXJK�+LP��7KH�WH[W�
GRHV�QRW�UHSRUW�KRZ�-HVXV¶�DFFXVHUV�UHDFW�WR�ZKDW�+H�WHOOV�WKHP��+H�KDV�ODLG�RXW�WKH�WUXWK�ZLWK�FOHDU�UHDVRQ��:LOO�WKH\�RSHQ�
WKHLU�PLQGV�WR�WKH�WUXWK"�,Q�RXU�OLYHV��ZH�PD\�KHDU�WHDFKLQJV�RI�-HVXV�WR�ZKLFK�ZH��UHDFW�QHJDWLYHO\��2XU�IDLWK�WUDGLWLRQ�WHOOV�
XV�WKDW�DOO�RI�-HVXV¶�WHDFKLQJV��ZKLOH�WKH\�FDQQRW�EH�UHGXFHG�WR�ORJLFDO�FRQFOXVLRQV�WKDW�DXWRPDWLFDOO\�SURGXFH�IDLWK��KDYH�WR�
PDNH�ORJLFDO�VHQVH��)RU�DQ\�VLJQLILFDQW�WHDFKLQJ�RI�-HVXV��ZH�DUH�RIIHUHG�WKURXJK�WKH�&KXUFK�H[SODQDWLRQV�WKDW�XVH�FOHDU�UHD�
VRQ�WR�KHOS�XV�XQGHUVWDQG�WKHP��6RPHWLPHV��ZKHQ�ZH�DUH�RIIHUHG�WKH�FOHDU�UHDVRQ�WKDW�FDQ�KHOS�XV�XQGHUVWDQG�WKH�WHDFKLQJV�
RI�-HVXV��ZH�UHMHFW�LW��UHIXVLQJ�WR�OLVWHQ�WR�LW�RU�WDNH�LW�VHULRXVO\��9HU\�RIWHQ��WKLV�LV�VLPSO\�EHFDXVH�ZH�GR�QRW�ZDQW�WR�FKDQJH��
&DQ�\RX�WKLQN�RI�H[DPSOHV�RI�WHDFKLQJV�RI�-HVXV�WR�ZKLFK�\RX�UHDFW�QHJDWLYHO\��EXW�DERXW�ZKLFK�\RX�ZLOO�QRW�HQWHUWDLQ�WKH�
FOHDU�UHDVRQ�WKDW�KHOSV�\RX�XQGHUVWDQG�WKHP"�,Q�VXFK�FDVHV��ZK\�LV�LW�WKDW�\RX�UHMHFW�-HVXV¶�UHDFKLQJ�RXW�WR�\RX�WKURXJK�FOHDU�
UHDVRQ"�� 
 
)ULGD\��������0DUN������-�� 
,Q�WRGD\¶V�UHDGLQJ�IURP�0DUN�����-HVXV�WHOOV�D�VFULEH�WKDW�*RG¶V�ILUVW�FRPPDQGPHQWV�DUH�WR�ORYH�*RG�ZLWK�DOO�RI�KLV�EHLQJ��
DQG�WR�ORYH�KLV�QHLJKERUV�DV�KLPVHOI��DV�*RG�ORYHV�XV���1R�RQH�FXUUHQWO\�OLYLQJ�RQ�WKLV�SODQHW�QHDUO\�FRPSOHWHO\�ORYHV�*RG�
ZLWK�DOO�RI�KLPVHOI�KHUVHOI��DQG�QR�RQH�FXUUHQWO\�OLYLQJ�RQ�WKLV�SODQHW�QHDUO\�FRPSOHWHO\�ORYHV�DOO�RWKHU�SHRSOH�DV�*RG�ORYHV�
XV��-HVXV�PXVW�WKHUHIRUH�EH�WHDFKLQJ�XV�WKDW�WKLV�ILUVW��WZR-SDUW�FRPPDQGPHQW�LV�D�UHDOLW\�LQWR�ZKLFK�ZH�JURZ��UDWKHU�WKDQ�D�
VWDQGDUG�WKDW�ZH�DW�VRPH�SRLQW�DFKLHYH�GXULQJ�RXU�HDUWKO\�OLYHV��:KHQ�WKH�VFULEH�LQ�WKH�SDVVDJH�UHVSRQGV�WR�-HVXV�E\�DIILUP�
LQJ�WKDW�+H�LV�ULJKW�LQ�ZKDW�+H�KDV�MXVW�VDLG��WKH�VFULEH�LV�VXUHO\�VSHDNLQJ�KRQHVWO\�IURP�WKH�GHSWK�RI�KLV�VRXO��EHFDXVH�-HVXV�
WKHQ�JLYHV�WKH�VFULEH�WKH�UHPDUNDEOH�QHZV��³<RX�DUH�QRW�IDU�IURP�WKH�.LQJGRP�RI�*RG�´�7KLV�PHDQV�WKDW�WKH�VFULEH�LV�GHHSO\�
RQ�WKH�SDWK�RI�VDOYDWLRQ��)RU�PRVW�RI�XV��WKH�SURFHVV�RI�PDWXULQJ�VSLULWXDOO\�LQYROYHV�RXU�UHFRJQL]LQJ�YDULRXV�GLPHQVLRQV�RI�
RXU�OLYHV�LQ�ZKLFK�ZH�DUH�FDOOHG�E\�-HVXV�WR�FKDQJH��EXW�RXU�KHVLWDWLQJ�RU�UHIXVLQJ�WR�VXUUHQGHU�WKRVH�DUHDV�WR�WKH�FKDQJH�WR�
ZKLFK�-HVXV�FDOOV�XV��:H�VRPHWLPHV�JXDUG�FHUWDLQ�GLPHQVLRQV�RI�RXUVHOYHV�DV�RII-OLPLWV�WR�-HVXV��$PD]LQJO\��IURP��������
IHHW���WKH�SRVVLELOLW\�RI�FKDQJLQJ�FHUWDLQ�GLPHQVLRQV�RI�ZKR�ZH�DUH�WKUHDWHQV�XV�ZKHQ��LQ�IDFW��FKDQJLQJ�DQ\�DQG�HYHU\�GL�
PHQVLRQ�RI�RXU�OLYHV�WR�FRQIRUP�WR�WKH�ORYH�RI�-HVXV�LV�SUHFLVHO\�ZKDW�ZLOO�IXOILOO�XV��&DQ�\RX�UHODWH�WR�WKLV�G\QDPLF"�:KDW�LV�
JRLQJ�RQ"������ 
 
6DWXUGD\��������/XNH�����-�� 
,I�\RX�KDYH�EHHQ�HQJDJHG�ZLWK�WKH�GDLO\�*RVSHO�SDVVDJHV�GXULQJ�WKLV�7KLUG�:HHN�RI�/HQW��\RX�KDYH�SUREDEO\�UHIOHFWHG�RQ�
VRPH�RI�\RXU�ZHDNQHVVHV�DQG�IDLOLQJV�LQ�EHLQJ�RSHQ�WR�WKH�ZD\V�WKDW�-HVXV�UHDFKHV�LQWR�\RXU�OLIH�WR�OHDG�\RX�RQ�WKH�SDWK�RI�
VDOYDWLRQ��7KHVH�UHIOHFWLRQV�PD\�QRW�KDYH�EHHQ�HDV\��DQG�\RX�PD\�ILQG�LW�VREHULQJ�WR�KRQHVWO\�UHFRJQL]H�VRPH�RI�\RXU�OLPL�
WDWLRQV��(VSHFLDOO\�LI�WKH�SDVW�ZHHN�KDV�EHHQ�VSLULWXDOO\�FKDOOHQJLQJ�IRU�\RX��WRGD\¶V�SDUDEOH�IURP�/XNH����LV�YHU\�JRRG�
QHZV��,Q�WKH�SDUDEOH��-HVXV�FRQWUDVWV�WZR�PHQ�SUD\LQJ�LQ�WKH�WHPSOH��7KH�ILUVW�PDQ��ZKLOH�SXUSRUWHGO\�SUD\LQJ�WR�*RG��LV�DF�
WXDOO\�VSHDNLQJ�WR�KLPVHOI��OLVWLQJ�KLV�SRVLWLYH�UHOLJLRXV�DFWLRQV�EXW�GRLQJ�DEVROXWHO\�QRWKLQJ��QRW�HYHQ�SUD\LQJ��IRU�WKH�WD[�
FROOHFWRU�QH[W�WR�KLP��ZKRP�KH�MXGJHV�WR�EH�D�VHULRXV�VLQQHU��7KH�VHFRQG�PDQ��WKH�WD[�FROOHFWRU��VSHDNV�GLUHFWO\�WR�*RG��KRQ�
HVWO\�DFNQRZOHGJHV�KLV�VLQ��H[SUHVVHV�VLQFHUH�UHSHQWDQFH��DQG�DVNV�*RG�IRU�PHUF\��-HVXV�VWDWHV�WKDW�WKH�ILUVW�PDQ�LV�QRW�MXVWL�
ILHG�������QRW�LQ�D�SURSHU�UHODWLRQVKLS�ZLWK�*RG�������EXW�WKH�VHFRQG�PDQ�LV�MXVWLILHG�������LQ�D�SURSHU�UHODWLRQVKLS�ZLWK�*RG��$W�
WKH�HQG�RI�WKLV�7KLUG�:HHN�RI�/HQW��WR�ZKLFK�PDQ�FDQ�\RX�PRUH�UHODWH�–�WKH�ILUVW��RU�WKH�VHFRQG"�,I�LW�LV�WKH�VHFRQG��FRXQW�
\RXUVHOI�EOHVVHG��6SHQG�VRPH�WLPH�WRGD\�UHIOHFWLQJ�FORVHO\�RQ�WKLV�SDVVDJH��DQG�VSHDN�GLUHFWO\�ZLWK�*RG�DERXW�ZKHUH�\RX�
VWDQG�ZLWK�+LP�DW�WKLV�SRLQW�LQ�/HQW���� 



7ਈਉ਒਄�6ਕ਎਄ਁਙ�ਏਆ�/ਅ਎ਔ 

(/(9$725 
,Q�UHFHQW�PRQWKV��ZH�KDYH�KDG�D�VHULHV�RI�PHFKDQLFDO�LVVXHV�ZLWK�WKH�HOHYDWRU�LQ�RXU�FKXUFK�EXLOGLQJ��:KLOH�RXU�HOHYDWRU�LV�
FDUHIXOO\�PDLQWDLQHG��LW�LV�QHDUO\����\HDUV�ROG�DQG�LV�VKRZLQJ�VLJQV�RI�LWV�DJH� �7KH�HOHYDWRU�LV�FXUUHQWO\�RXW�RI�VHUYLFH�ZKLOH�
ZH�ZDLW�IRU�D�IXOO�PHFKDQLFDO�DQDO\VLV� �:H�UHJUHW�WKH�LQFRQYHQLHQFH�WKLV�FDXVHV�� 

 

/(17(1�$%67,1(1&(�)520�0($7 
&DWKROLFV�RYHU����\HDUV�RI�DJH�DUH�ERXQG�WR�WKH�REOLJDWLRQ�RI�DEVWLQHQFH�RQ�WKH�)ULGD\V�RI�/HQW���2Q�GD\V�RI�DEVWLQHQFH��PHDW�
PD\�QRW�EH�XVHG�DW�DOO�� 

6$&5$0(17�2)�3(1$1&(�$1'�5(&21&,/,$7,21� 
�&21)(66,21� 

 
6DWXUGD\ �����DP�   ORZHU�FKXUFK  (QJOLVK 
  �����WR������SP�  XSSHU�FKXUFK  (QJOLVK 
 
6XQGD\  EHIRUH������SP�0DVV  ORZHU�FKXUFK  9LHWQDPHVH� 
  �����WR������SP   XSSHU�FKXUFK  6SDQLVK 
 
)ULGD\�  �����WR������SP   ORZHU�FKXUFK  6SDQLVK 

+2/<�:((.�3/$11,1* 
2XU�REVHUYDQFH�RI�/HQW�LV�PHDQW�WR�KHOS�SUHSDUH�XV�WR�SDUWLFLSDWH�LQ�WKH�FHOHEUDWLRQ�RI�WKH�PRVW�VDFUHG�GD\V�RI�WKH�\HDU��WKH�
(DVWHU�7ULGXXP���3OHDVH�EH�VXUH�\RX�KDYH�WKH�OLWXUJLHV�RI�WKH�7ULGXXP�LQ�\RXU�FDOHQGDU� 

 
    +RO\�7KXUVGD\��� $SULO���������SP 
 
    *RRG�)ULGD\���  $SULO����������SP��(QJOLVK��DQG������SP��6SDQLVK� 
 
    (DVWHU�9LJLO���  $SULO����������SP 

)/8�35(9(17,21 
)OX�DFWLYLW\�UHPDLQV�KLJK�LQ�0DVVDFKXVHWWV�  7KLV�\HDU��WKHUH�LV�D�QRYHO�FRURQDYLUXV��&29,'-����ZKLFK�LV�WKRXJKW�WR�KDYH�
VLPLODU�FKDUDFWHULVWLFV�WR�WKH�IOX�   
 

7KHUH�DUH�VRPH�WKLQJV�WKDW�ZH�FDQ�GR�WR�SUHYHQW�JHWWLQJ�ERWK�YLUXVHV� 
 

·��:DVK�\RXU�KDQGV�ZLWK�VRDS�DQG�ZDWHU��RU�XVH�DQ�DOFRKRO-EDVHG�KDQG�JHO�WKDW�LV�DW�OHDVW�����DOFRKRO� 
·��&RXJK�RU�VQHH]H�LQWR�D�WLVVXH�RU��LI�\RX�GR�QRW�KDYH�WLVVXHV��LQWR�WKH�LQVLGH�RI�\RXU�HOERZ�  7KURZ�XVHG�WLVVXHV� 

 ������DZD\�DQG� 
����ZDVK�\RXU�KDQGV�DIWHU�XVLQJ�WKHP�   
·��$YRLG�FORVH��SK\VLFDO�FRQWDFW�ZLWK�SHRSOH�ZKR�DUH�VLFN�  7U\�WR�VWD\�WKUHH�WR�VL[�IHHW�DZD\�IURP�DQ\RQH�ZLWK�WKH�

 �����IOX�  
·��6WD\�KRPH�IURP�ZRUN��VFKRRO�DQG�RWKHU�DFWLYLWLHV�LI�\RX�DUH�VLFN�ZLWK�D�IOX-OLNH�LOOQHVV��IHYHU�ZLWK�FRXJK�RU� 
����VRUH��WKURDW��  6WD\�KRPH�XQWLO�\RX�KDYH�QRW�KDG�D�IHYHU�IRU�DW�OHDVW����KRXUV��XVXDOO\�DERXW�IRXU�GD\V�  <RX�FDQ��� 
����WDNH�7\OHQRO�� 
����$GYLO�RU�0RWULQ�WR�ORZHU�\RXU�IHYHU�  <RX�VKRXOG�VWD\�KRPH�ZKHQ�\RX�DUH�WDNLQJ�WKRVH�PHGLFLQHV�WR�NHHS�\RXU�� 
����IHYHU�ORZ� 
 

)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�YLUXVHV�DQG�SUHYHQWLRQ��\RX�FDQ�VHDUFK�HLWKHU 0DVV�JRY RU &'&�JRY� 

�����&$7+2/,&�$33($/ 
7RGD\�LQ�HYHU\�SDULVK�DFURVV�WKH�$UFKGLRFHVH��&DUGLQDO�6HiQ�FDOOV�RQ�XV�WR�VXSSRUW�WKH�DQQXDO�&DWKROLF�$SSHDO���7KH�VXF�
FHVV�RI�WKH�$SSHDO�LV�YLWDO�LQ�IXQGLQJ�WKH����FHQWUDO�PLQLVWULHV�WKDW�SURYLGH�DVVLVWDQFH�WR�RXU�SDULVKHV��VFKRROV��DQG�FRPPX�
QLWLHV�LQ�D�YDULHW\�RI�ZD\V���(YHU\�JLIW��UHJDUGOHVV�RI�WKH�VL]H��LV�PHDQLQJIXO�DQG�FDQ�PDNH�DQ�LPSDFW���<RXU�SDUWLFLSDWLRQ�LQ�
WKLV�ZHHNHQG¶V�FDPSDLJQ�LV�YHU\�PXFK�DSSUHFLDWHG�E\�RXU�SDULVK�DQG�WKH�WKRXVDQGV�WKDW�DUH�VHUYHG�WKURXJK�WKH�$UFKGLRFH�
VDQ�&HQWUDO�0LQLVWULHV���7R�ILQG�PRUH�LQIRUPDWLRQ�DERXW�WKLV�FDPSDLJQ��JR�WR�ERVWRQFDWKROLFDSSHDO�RUJ���7KDQN�\RX�IRU�
\RXU�JHQHURVLW\�DQG�VXSSRUW�RI�WKH������&DWKROLF�$SSHDO� 



0ਁ਒ਃਈ��������� 

0$66�,17(17,216 
6DWXUGD\��0DUFK��� 
 �����DP  5DFKHO�.DVORZ 
 �����SP  0LNH�	�'HORUHV�-RKQVRQ 
 �����SP  :LOOLDP��/RUHWWD��-DPHV��  
   DQG�&ODLUH�7R\H 
6XQGD\��0DUFK��� 
 �����DP  /XLV�	�-RVH�DQG�'LQL]�)DPLO\ 
 �����DP  3DZHO�5REDN 
 ������DP -RVH�	�/HRQRUD�7DYHUDV 
 �����SP  3HRSOH�RI�6W��3DWULFN�3DULVK 
7XHVGD\��0DUFK��� 
 �����DP  6LVWHU�$QQH�+HJDUW\ 
7KXUVGD\��0DUFK��� 
 �����DP  $OEHUWR�	�/XFLOD�(OLDV 
6DWXUGD\��0DUFK���     
 �����SP  -RVHSK�.LOFR\QH 
 �����SP  -RKQ�.OHSRQLV 
6XQGD\��0DUFK��� 
 ����DP  6DOYDWRUH�0LVXUDFD 
 �����DP  %ULDQ�	�-XG\�%XUNH 
 ������DP -DPHV�+��7LPPRQV 
 �����SP  3HRSOH�RI�6W��3DWLUFN�3DULVK 
ŭ�3OHDVH�UHPHPEHU�LQ�\RXU�SUD\HUV�(GPXQG�-��+LFNH\�DQG�DOO� 
����RI�RXU�SDULVK¶V�GHDG� 
� 

5HDGLQJV�IRU�WKH�:HHN�RI 
0DUFK��������� 

6XQGD\��  ([�����-��3V�����-����-����-��5RP����-����- 
  ��-Q����-��� 
0RQGD\�� ��.JV����-��E�3V������������������>FI��3V� 
  ����@�/N�����-�� 
7XHVGD\�� 'Q���������-���3V�����-�DE����DQG��EF���-�� 
  >�D@�0W������-�� 
:HGQHVGD\�� 'W�������-��3V�������-������-������-���>��D@�
  0W�����-�� 
7KXUVGD\�� ��6P����-�D����-��D�����3V�����-����-������ 
  DQG����5RP���������-�������0W���������-����
  ��D�RU�/N�����-��D 
)ULGD\��  +RV�����-���3V�����F-�D���EF-�����-��DE�����
  DQG����>FI�����DQG��D@�0N������-�� 
6DWXUGD\�� +RV����-��3V�����-�����-������-��DE�>FI��+RV�
  ���@�/N�����-�� 
1H[W�6XQGD\�� ��6P�����E���-�����-��D�3V�����-�D���E-������
  ��>�@�(SK����-���-Q����-��� 

 

67(:$5'6+,3�2)�75($685( 
2IIHUWRU\�0DUFK��-� �������   ������ 
3DULVK�JRDO�IRU�ZHHNO\�RIIHUWRU\� �������  ������� 
 

7KLV�ZHHN¶V�VHFRQG�FROOHFWLRQ�LV�RXU�6SHFLDO�0RQWKO\� 
3DULVK�3URMHFWV�&ROOHFWLRQ� 

,03257$17�5(/,*,286�('8&$7,21�'$7(6 
3UH-VFKRRO�WKURXJK�JUDGH�HLJKW 

0$5&+���  &ODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
0$5&+���  &ODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
 

)LUVW�+RO\�&RPPXQLRQ�&ODVVHV 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
 

5&,& 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�DW�/DZUHQFH�&DWKROLF�$FDGHP\ 
 

6SHFLDO�1HHGV 
0$5&+���  &ODVV�DW�6W��3DWULFN�3DULVK�&HQWHU�������DP�–�������DP 
 

&RQILUPDWLRQ 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�LQ�3DULVK�&HQWHU 
0$5&+���  �����$0�0DVV�IROORZHG�E\�FODVV�������DP�–�������DP�LQ�3DULVK�&HQWHU 
 
)RU�FODVV�FDQFHOODWLRQV�GXH�WR�ZHDWKHU�\RX�PD\�FKHFN�WKH�IROORZLQJ� 
:HEVLWH�–�VWSDWVUH�FRP����79�–�&KDQQHO������&DOO�–����-���-���� 

ZZZ�FRUXQXPPHDOFHQWHU�RUJ 
 

0RUQLQJ�9ROXQWHHUV�QHHGHG� 
7KHUH�DUH�WDVNV�IRU�DOO�DJHV�DQG�SK\VLFDO�DELOLWLHV��3OHDVH�
SUD\HUIXOO\�FRQVLGHU�VKDULQJ�\RXU�WLPH�GXULQJ�WKH�ZHHN�WR�
KHOS�IHHG�RXU�EURWKHUV�DQG�VLVWHUV�LQ�QHHG�� 
,I�\RX�ZRXOG�OLNH�WR�OHDUQ�DERXW�WKHVH�DQG�RWKHU�YROXQWHHU�RSSRU�
WXQLWLHV�DW�&RU�8QXP��FDOO����-���-������RU�H-PDLO� 
FRUXQXP�#FRPFDVW�QHW�� 

0HDO�6FKHGXOH� 
%UHDNIDVW�GDLO\�IURP������DP�–������DP�� 
'LQQHU�GDLO\�IURP������SP�–������SP 

3$5,6+�5(*,675$7,21� 
6DLQW� 3DWULFN� 3DULVK� LV� D� FRQWLQXDOO\� JURZLQJ� FRPPXQLW\� RI�
IDLWK���$OO�ZKR�ZRUVKLS�DW�6DLQW�3DWULFN¶V�DUH�HQFRXUDJHG�WR�IRU�
PDOO\�UHJLVWHU�DV�PHPEHUV�RI�WKH�SDULVK�� �5HJLVWUDWLRQ�PDWHULDOV�
DUH� DYDLODEOH� DW� WKH� ZHOFRPH� FHQWHUV� DW� WKH� H[LWV� RI� WKH� FKXUFK�
DQG�DW�WKH�SDULVK�RIILFH���,I�\RX�DUH�QRW�\HW�UHJLVWHUHG�IRU�WKH�SDU�
LVK��\RX�DUH�ZDUPO\�HQFRXUDJHG�WR�GR�VR� 



7ਅ਒ਃਅ਒�'ਏ਍ਉ਎ਇਏ�਄ਅ�&ਕਁ਒ਅਓ਍ਁ�0ਁ਒ਚਏ����਄ਅ����� 

APOSTOLADO HISPANO 
TELÉFONO:  978-683-9416 

&ROHFWD�GRPLQLFDO�GH�OD�VHPDQDV�SDVDGDV�HQ�OD� 
FRPXQLGDG�KLVSDQD�  ������������ 
0HWD�VHPDQDO��   ������������ 
'H�QXHVWUD�JHQHURVLGDG�GHSHQGH�HO�FUHFLPLHQWR�
GH�OD�SDUURTXLD� 

%$87,6026 

3RU�IDYRU�OODPH�D�OD�SDUURTXLD�SDUD�KDFHU�XQD�FLWD�SDUD�XQD�
HQWUHYLVWD�DQWHV�GH�DVLVWLU�D�ODV�FODVHV�SUH-EDXWLVPDOHV�� 
 


6L�QR�DVLVWH�D�OD�HQWUHYLVWD��QR�SRGUi�WRPDU�ODV�FODVHV�� 
 


�/RV�SDGUHV�\�SDGULQRV�GHO�QLxR�D��TXH�YD�D�VHU�EDXWL]DGR�D��GH�
EHQ�DVLVWLU�D�DPEDV�FODVHV��6L�OOHJDQ����PLQXWRV�WDUGH�D�ODV�FOD�
VHV��ODV�WHQGUiQ�TXH�UHSHWLU� 
 


�3Uy[LPR�EDXWLVPR�HQ�PD\R��GRPLQJR���GHVSXpV�GH�OD�PLVD�GH�
������SP�� 
 


�5HFRUGDPRV�D�ORV�SDGUHV�\�SDGULQRV�TXH�GHEHQ�OOHJDU�DO�PHQRV�
TXLQFH�PLQXWRV�DQWHV�GH�OD�FHUHPRQLD� 
 


/RV�SDGULQRV�GHEHQ�KDEHU�UHFLELGR�HO�VDFUDPHQWR�GHO�%DXWLV�
PR�\�HO�VDFUDPHQWR�GH�OD�&RQILUPDFLyQ�HQ�OD�,JOHVLD�&DWyOLFD�� 
 


/RV�SDGULQRV�QHFHVLWDQ�SURYHHU�XQD�FRSLD�GH�VX�&HUWLILFDGR�
GH�&RQILUPDFLyQ� 
 


6L�ORV�SDGULQRV�HVWiQ�FDVDGRV��GHEHQ�HVWDU�FDVDGRV�HQ�OD�,JOH�
VLD�D�WUDYpV�GHO�6DFUDPHQWR�GHO�0DWULPRQLR�� 

(63,5,78$/,'$'�'(/�&203$57,5 
&XDQGR�-HV~V�SLGLy�XQ�YDVR�GH�DJXD�D�OD�6DPDULWDQD��(O�DEULy�OD�
SXHUWD�SDUD�XQD�UHODFLyQ�FRQ�(O�TXH�OH�FDPELDUtD�OD�YLGD�D�HOOD���
/DV�HVFULWXUDV�GLFHQ�DVt�PLVPR�TXH�VX�WHVWLPRQLR�FRQGXMR�D�PX�
FKRV�PiV�KDFLD�(O���£7DPELpQ�QRVRWURV�GHEHPRV�HVWDU�OLVWRV�SDUD�
UHVSRQGHU�D�FXDOTXLHU�KRUD�\�HQ�FXDOTXLHU�VLWLR�TXH�HO�6HxRU�QRV�
KDEOH�\�HVWDU�SUHSDUDGRV�SDUD�TXH�HVWR�FDPELH�QXHVWUDV�YLGDV� 
 

/(&785$�'(/�(9$1*(/,2 
/HV�LQYLWDPRV�D�OHHU�HO�(YDQJHOLR�GLDULDPHQWH�FRPR�HMHUFLFLR�HV�
SLULWXDO�GXUDQWH�OD�&XDUHVPD� 
'RPLQJR��������-XDQ����-�� 
/XQHV��������/XFDV�����-�� 
0DUWHV��������0DWHR������-�� 
0LpUFROHV��������0DWHR�����-�� 
-XHYHV��������/XFDV������-�� 
9LHUQHV��������0DUFRV������-�� 
6iEDGR��������/XFDV�����-�� 
 
&20('25�38%/,&2 
GHVD\XQR�GH������D������DP���� 
FHQD�GH������D������SP 
1XHVWUR�FRPHGRU�S~EOLFR�&RU�8QXP��VLUYH�GHVD\XQR�\�FHQD�WRGRV�
ORV�GtDV�GHO�DxR�D�WRGDV�ODV�SHUVRQDV�QHFHVLWDGDV�GH�QXHVWUD�FRPX�
QLGDG��,QYLWDPRV�D�ORV�IHOLJUHVHV�D�TXH�FRQVLGHUHQ�VHUYLU�HQ�QXHV�
WUR�FRPHGRU�S~EOLFR�&RU�8QXP��/DV�KRUDV�GH�VHUYLFLR�VRQ�IOH[L�
EOHV��/RV�MyYHQHV�TXH�QHFHVLWDQ�KDFHU�KRUDV�GH�VHUYLFLR�FRPXQLWD�
ULR�SDUD�OD�HVFXHOD��ODV�SXHGHQ�KDFHU�HQ�&RU�8QXP��6L�OH�JXVWDUtD�
VHUYLU�HQ�&RU�8QXP��SXHGH�OODPDU�DO����-���-�����R����-���-
�����\�FRPXQtTXHVH�FRQ�'LDQH�-DUYLV�� 
 

1250$6�62%5(�/$�$%67,1(1&,$�'85$17(� 
/$�&8$5(60$� 

/RV�&DWyOLFRV�PD\RUHV�GH����DxRV�WLHQHQ�OD�REOLJDFLyQ�GH�SUDFWL�
FDU�OD�DEVWLQHQFLD�ORV�YLHUQHV�GH�&XDUHVPD���(Q�ORV�GtDV�GH�DEVWL�
QHQFLD�QR�VH�GHEH�FRPHU�FDUQH��� 

23(5$&,Ï1�3/$72�'(�$552= 
7RGDV�ODV�VHPDQDV�GH�&XDUHVPD�FRPSDUWLUHPRV�LQIRUPDFLyQ�VR�
EUH�ODV�GLIHUHQWHV�FRPXQLGDGHV�EHQHILFLDGDV�SRU�&DWKROLF�5HOLHI�
6HUYLFHV� 
 

7HUFHU�'RPLQJR�GH�&XDUHVPD�� 
8Q�HQFXHQWUR�FRQ�OD�IDPLOLD�'KDWKFURRV��/D�IDPLOLD�'KDWKFURRV�
UHJUHVy�D�VX�KRJDU��GHVSXpV�GH�KXLU�GH�OD�YLROHQFLD�HQ�VX�SDtV��SDUD�
FRQVWUXLU�XQD�SDUFHOD�SUyVSHUD�\�FRQYHUWLUVH�HQ�XQ�FRODERUDGRU�
YLWDO�GH�VX�FRPXQLGDG��¢&yPR�SXHGHV�D\XGDU�D�ORV�UHIXJLDGRV�HQ�
WX�FRPXQLGDG�D�UHFRQVWUXLU�VXV�YLGDV"�9LVLWD�FUVSODWRGHDUUR]�RUJ�
SDUD�PiV�LQIRUPDFLyQ��9LVLWD�FUVSODWRGHDUUR]�RUJ�SDUD�PiV�LQ�
IRUPDFLyQ�� 
 

9Ë$�&58&,6��9LHUQHV�GH�&XDUHVPD 
,QYLWDPRV�D�WRGRV�ORV�PLHPEURV�GH�QXHVWUD�FRPXQLGDG�D�UH]DU�HO�
VDQWR�9tD�&UXFLV�WRGRV�ORV�YLHUQHV�D�ODV������SP�DQWHV�GH�OD�PLVD�
GH�ODV������SP�HQ�OD�LJOHVLD�GH�DEDMR� 
 

&2/(&7$�&$7Ï/,&$����� 
(VWH�ILQ�GH�VHPDQD�WHQGUHPRV�OD�&ROHFWD�&DWyOLFD�GHO������HQ�
QXHVWUD�SDUURTXLD��7RGRV�ORV�DxRV�VRPRV�OODPDGRV�D�KDFHU�XQD�
FRQWULEXFLyQ�D�OD�&ROHFWD�&DWyOLFD�SDUD�DSR\DU�D�OD�DUTXLGLyFHVLV�
GH�%RVWRQ�\�ORV�PXFKRV�VHUYLFLRV�\�PLQLVWHULRV�TXH�IRUWDOHFHQ�
QXHVWUDV�SDUURTXLD�\�HVFXHODV��(VWD�HV�QXHVWUD�,JOHVLD��\�WRGD�GRQD�
FLyQ�D�OD�&ROHFWD�&DWyOLFD�KDFH�XQD�JUDQ�GLIHUHQFLD�HQ�OD�YLGD�GH�
PXFKDV�SHUVRQDV��3DUD�PiV�LQIRUPDFLyQ�SRU�IDYRU�YLVLWH�OD�SiJLQD�
HOHFWUyQLFD�ERVWRQFDWKROLFDSSHDO�RUJ��*UDFLDV�GH�DQWH�PDQR�SRU�
VX�JHQHURVLGDG�� 
 

5(7,52�'(�&8$5(60$�3$55248,$/ 
,QYLWDPRV�D�WRGRV�ORV�IHOLJUHVHV�GH�6DQ�3DWULFLR�D�SDUWLFLSDU�HQ�XQ�
5HWLUR�GH�&XDUHVPD�HO�GRPLQJR����GH�PDU]R�FRPHQ]DQGR�FRQ�OD�
PLVD�GH�������SP�KDVWD�ODV������SP�HQ�HO�FHQWUR�SDUURTXLDO��2IUH�
FHUHPRV�XQ�UHIULJHULR�GHVSXpV�GH�OD�PLVD��+DEUi�FRQIHVLRQHV�GHV�
SXpV�GHO�UHWLUR��$FRPSixHQRV�D�UHIOH[LRQDU�GXUDQWH�HO�WLHPSR�GH�
&XDUHVPD�VREUH�OD�PLVHULFRUGLD�GH�'LRV�\�HO�SHUGyQ��,QYLWH�D�VXV�
IDPLOLDUHV�\�DPLJRV��&RPSOHWDPHQWH�JUDWLV�� 
 

&$03$f$�)(�48(�,163,5$ 
/D�SDUURTXLD�GH�6DQ�3DWULFLR�WLHQH�XQD�FDPSDxD�FDSLWDO�SDUD�DVH�
JXUDU�TXH�QXHVWUD�KHUPRVD�LJOHVLD�FRQWLQ~H�VLHQWR�XQ�VtPEROR�SR�
GHURVR�D�OD�JORULD�GH�'LRV�\�QXHVWUD�IH�FDWyOLFD�� 
1XHVWUD�FDPSDxD�VH�HQIRFD�HQ�HO�iUHD�GH�PiV�QHFHVLGDG�GHO�HGLIL�
FLR��UHSDUDU�\�UHVWDXUDU�ORV�YLWUDOHV�KLVWyULFRV�GH�QXHVWUD�LJOHVLD��/D�
FDPSDxD�WDPELpQ�DSR\D�ODV�QHFHVLGDGHV�GH�ODUJR�SOD]R�GH�QXHVWUD�
$FDGHPLD�&DWyOLFD�GH�/DZUHQFH��FRQ�VX�PLVLyQ�GH�SURYHHU�XQD�
HGXFDFLyQ�FDWyOLFD�VROLGD�D�ODV�IDPLOLDV�GH�/DZUHQFH�� 
(VWD�FDPSDxD�RIUHFH�XQD�RSRUWXQLGDG�~QLFD�SDUD�TXH�QRVRWURV�
SRQJDPRV�QXHVWUD�IH�HQ�DFFLyQ��3DUD�REWHQHU�PiV�LQIRUPDFLyQ�
VREUH�OD�&DPSDxD�)H�TXH�,QVSLUD��,QVSLULQJ�+RSH�&DPSDLJQ��HQ�
LQJOpV��\�SDUD�LQYROXFUDUVH�YLVLWH�VDLQWSDWULFNSDULVK�FRP�\�VHOHF�
FLRQH�HO�HQODFH�GH�,QVSLULQJ�+RSH�&DPSDLJQ�� 
 

5(*,675$&,Ï1�3$55248,$/ 
/D�FRPXQLGDG�GH�6DQ�3DWULFLR�HV�XQD�FRPXQLGDG�GH�IH�TXH�FUHFH�
FRQVWDQWHPHQWH��7RGRV�ORV�IHOLJUHVHV�GH�6DQ�3DWULFLR�HVWiQ�LQYLWD�
GRV�D�TXH�VH�UHJLVWUHQ�IRUPDOPHQWH�FRPR�PLHPEURV�GH�OD�SDUUR�
TXLD���/RV�PDWHULDOHV�SDUD�UHJLVWUDUVH�HVWiQ�GLVSRQLEOHV�HQ�ORV�FHQ�
WURV�GH�ELHQYHQLGD�TXH�VH�HQFXHQWUDQ�HQ�ODV�HQWUDGDV�GH�OD�,JOHVLD��
7DPELpQ�SXHGH�OODPDU�D�OD�RILFLQD�SDUURTXLDO�� 



9,'$�3$55248,$/ 
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$GRUDFLyQ�DO�6DQWtVLPR�6DFUDPHQWR�GH�OD�(XFDULVWtD�\� 
%HQGLFLyQ��7RGRV�ORV�YLHUQHV�������–������SP��,JOHVLD�GH�DEDMR� 
 
&21)(6,21(6��9LHUQHV�����–������SP��,JOHVLD�GH�DEDMR�� 
'RPLQJR�����-���� 
 
0$75,021,26��/DV�SDUHMDV�GHEHQ�FRQWDFWDU�OD�SDUURTXLD�DO�
PHQRV���PHVHV�DQWHV�GH�OD�ERGD��(O�FXUVR�SUHPDWULPRQLDO�HV�REOL�
JDWRULR��/DV�SDUHMDV�TXH�TXLHUDQ�UHJXODUL]DU�VX�XQLyQ�HQ�OD�,JOHVLD�
WDPELpQ�GHEHQ�FRQWDFWDU�OD�SDUURTXLD�\�KDEODU�FRQ�XQ�VDFHUGRWH� 

&2)5$'Ë$�'(/�6$*5$'2�&25$=Ï1�'(�-(6Ò6 
5HXQLyQ�VHPDQDO�WRGRV�ORV�YLHUQHV�D�ODV������SP�HQ�OD�,JOHVLD�GH�
DEDMR� 
 
*5832�'(�25$&,Ï1 
7RGRV�ORV�PDUWHV�FRPHQ]DPRV�FRQ�OD�PLVD�D�ODV������SP�\�OXHJR�
FRQWLQXD�HO�JUXSR�GH�RUDFLyQ��7RGRV�HVWiQ�LQYLWDGRV���3DUD�PiV�
LQIRUPDFLyQ�OODPH�D�OD�SDUURTXLD�� 
 
&856,//,67$6 
/RV�FXUVLOOLVWDV�GH�QXHVWUD�SDUURTXLD�VH�UH~QHQ�HO�XOWLPR�YLHUQHV�
GHO�PHV�GHVSXpV�GH�OD�PLVD�GH������SP�HQ�OD�RILFLQD�SDUURTXLDO��
3DUD�PiV�LQIRUPDFLyQ�KDEOH�FRQ�0HUFHGHV�)HUQiQGH]�����-���-
����� 
 
*5832�'(�-Ï9(1(6 
7HQHPRV�XQ�JUXSR�SDUD�MyYHQHV�HQWUH�ORV���-���DxRV�GH�HGDG�TXH�
VH�UH~QH�ORV�GRPLQJRV�GHVSXpV�GH�OD�PLVD�GH�������SP�SDUD�PiV�
LQIRUPDFLyQ�SRU�IDYRU�KDEOH�FRQ�*XDGDOXSH�2VSLQR�� 
 
0,1,67526�'(�/$�(8&$5,67Ë$�<�/(&725(6 
+DEOH�FRQ�*XDGDOXSH�2VSLQR�OODPDQGR�D�OD�SDUURTXLD�R�FRQ�5RVD�
/ySH]�GHVSXpV�GH�OD�PLVD�GH�������SP�ORV�GRPLQJRV�� 
 
25$&,Ï1�3$5$�/26�(1)(5026 
/D�SDUURTXLD�GH�6DQ�3DWULFLR�FXHQWD�FRQ�XQ�JUXSR�GH�VHUYLGRUHV�
TXH�YLVLWDQ�ODV�FDVDV�SDUD�RUDU�SRU�ORV�HQIHUPRV�R�UH]DU�HO�URVDULR���
6L�HVWi�LQWHUHVDGR�SRU�IDYRU�FRQWDFWH�GLUHFWDPHQWH�OD�RILFLQD�DO�
���-���-����� 
 
48,1&($f(5$6 
3DUD�PiV�LQIRUPDFLyQ�VREUH�OD�EHQGLFLyQ�SDUD�XQD�4XLQFHDxHUD�
SRU�IDYRU�OODPH�D�OD�SDUURTXLD�FXDWUR�PHVHV�DQWHV�GH�OD�FHOHEUD�
FLyQ�SDUD�DSDUWDU�OD�IHFKD�\�UHFLELU�LQIRUPDFLyQ�VREUH�ORV�UHTXLVL�
WRV�� 
 
(48,32�6$1�3$%/2 
(O�(TXLSR�6DQ�3DEOR�HV�XQ�JUXSR�GH�OLGHUD]JR�\�VHUYLFLR�TXH�VH�
UH~QH�HQ�OD�SDUURTXLD�SDUD�SODQHDU�\�HYDOXDU�ODV�DFWLYLGDGHV�GHO�
$SRVWRODGR�+LVSDQR�HQ�QXHVWUD�SDUURTXLD��6L�GHVHD�VDEHU�PiV�
LQIRUPDFLyQ�VREUH�HO�JUXSR��OODPH�D�OD�FDVD�SDUURTXLDO� 

6LJXHQRV�HQ�7ZLWWHU� 
#VWSDWVODZUHQFH 

6LJXHQRV�HQ�)DFHERRN� 
6DLQW�3DWULFN�3DULVK�/DZUHQFH 
IDFHERRN�FRP�VDLQWSDWULFNSDULVK� 
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