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3DUD�REWHQHU�PiV�LQIRUPDFLyQ��SRU�IDYRU�OODPH�D�OD�RILFLQD�SDUURTXLDO�\�FRPXQtTXHVH�FRQ�*XDGDOXSH�2VSLQR��7DPELpQ�
SXHGH�YLVLWDU�OD�SiJLQD�GH�OD�SDUURTXLD�VDLQWSDWULFNSDULVK�FRP��(QWUH�HQ�OD�VHFFLyQ�HQ�HVSDxRO�\�HVFRMD�HO�HQODFH�SDUD�
%DXWLVPRV��$OOt�HQFRQWUDUi�HO�IRUPXODULR�GH�LQVFULSFLyQ��7DPELpQ�SXHGH�HQFRQWUDU�HVWD�LQIRUPDFLyQ�FRQ�HO�FyGLJR�45�
DO�ODGR�GH�HVWH�DQXQFLR��/HV�UHFRUGDPRV�D�ORV�SDGUHV�GH�IDPLOLD�TXH�ORV�SDGULQRV�GHEHQ�VHU�FDWyOLFRV�SUDFWLFDQWHV��PD�
\RUHV�GH����DxRV�\�GHEHQ�HVWDU�%DXWL]DGRV�\�&RQILUPDGRV��3DUD�ODV�SHUVRQDV�FDVDGDV��GHEHQ�HVWDU�FDVDGDV�HQ�OD�,JOHVLD�
D�WUDYpV�GHO�VDFUDPHQWR�GHO�0DWULPRQLR��3RU�IDYRU�WHQJD�HQ�FXHQWD�HVWRV�UHTXLVLWRV�FXDQGR�HVWH�GLVFHUQLHQGR�TXLHQ�VHUi�
HO�SDGULQR�PDGULQD�GH�VX�QLxR�D��/RV�SDGUHV�\�SDGULQRV�GHEHQ�SDUWLFLSDU�HQ�GRV�FODVHV�GH�SUHSDUDFLyQ�SUH-EDXWLVPDO�� 
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6DQ�3DWULFLR�RIUHFH�XQ�3URJUDPD�GH�(GXFDFLyQ�5HOLJLRVD�SDUD�QLxRV�GHVGH�ORV���DxRV�GH�HGDG�KDVWD�VHFXQGDULD��<D�
HVWDPRV�DFHSWDQGR�LQVFULSFLRQHV�SDUD�HO�DxR�DFDGpPLFR�����-������/H�LQYLWDPRV�D�TXH�YLVLWH�QXHVWUD�SiJLQD�HOHFWUy�
QLFD�VWSDWVUH�FRP�R�SXHGH�XVDU�HO�FyGLJR�45�DO�ODGR�SDUD�LQVFULELU�D�VXV�QLxRV��/DV�FODVHV�VRQ�JUDWLV�\�VHUiQ�SUHVHQFLD�
OHV�� 

021$*8,//26� 
,QYLWDPRV�D�ORV�QLxRV�\�MRYHQFLWRV�TXH�HVWiQ�EDXWL]DGRV�\�UHFLELHURQ�HO�VDFUDPHQWR�GH�OD�3ULPHUD�&RPXQLyQ�D�TXH�FRQ�
VLGHUHQ�VHUYLU�FRPR�PRQDJXLOORV��6HUYLU�FRPR�PRQDJXLOOR�D\XGDUi�D�ORV�QLxRV�DV�\�MyYHQHV�D�PDQWHQHUVH�LQYROXFUDGRV�
HQ�OD�YLGD�GH�OD�LJOHVLD�GH�XQD�IRUPD�DFWLYD�\�D�FRQRFHU�D�RWURV�QLxRV�MyYHQHV�GH�OD�FRPXQLGDG��6L�HVWi�LQWHUHVDGR�SRU�
IDYRU�FRQWDFWH�D�*XDGDOXSH�2VSLQR�OODPDQGR�D�OD�RILFLQD�SDUURTXLDO�R�OOHQDQGR�HO�IRUPXODULR�XVDQGR�HO�FyGLJR�45�DO�
ODGR��(O�GRPLQJR�SDVDGR�WXYLPRV�XQ�WDOOHU�SDUD�PRQDJXLOORV��/RV�QLxRV�LQWHUHVDGRV�WRGDYtD�SXHGHQ�LQVFULELUVH�\�
VHU�SDUWH�GHO�JUXSR�GH�PRQDJXLOORV��7HQGUHPRV�PiV�UHXQLRQHV�� 
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6L�XVWHG�HV�XQ�DGXOWR�TXH�QR�KD�VLGR�EDXWL]DGR�R�FRQRFH�D�DOJXLHQ�TXH�QR�HVWi�EDXWL]DGR�D��\�HVWi�LQWHUHVDGR�D��HQ�UHFLELU�ORV�VDFUDPHQ�
WRV�SDUD�SDUWLFLSDU�PiV�GH�OOHQR�HQ�OD�YLGD�GH�OD�,JOHVLD��5,&$�HV�OD�RSRUWXQLGDG�SHUIHFWD�SDUD�FRPHQ]DU�XQ�SURFHVR�GH�HQFXHQWUR�FRQ�HO�
6HxRU�\�SUHSDUDUVH�SDUD�UHFLELUOH�HQ�ORV�VDFUDPHQWRV��6L�XVWHG�HV�XQ�DGXOWR�TXH�IXH�EDXWL]DGR�D��\�QR�KD�UHFLELGR�OD�FRPXQLyQ�\�FRQILU�
PDFLyQ��WDPELpQ�SXHGH�SDUWLFLSDU�GHO�SURFHVR�GH�5,&$��(O�SURJUDPD�GH�5,&$�HV�XQ�SURFHVR�GH�IRUPDFLyQ�HVSLULWXDO�\�FDWHTXpWLFD�D�
WUDYpV�GHO�FXDO�ORV�DGXOWRV�SXHGHQ�GLVFHUQLU�VL�GHVHDQ�UHFLELU�ORV�6DFUDPHQWRV�GH�,QLFLDFLyQ�HQ�OD�SDVFXD��(Q�6DQ�3DWULFLR��FRPHQ]DPRV�
FRQ�UHXQLRQHV�VHPDQDOHV�HQ�HO�RWRxR��6L�HVWi�LQWHUHVDGR��KDJDQ�XQD�FLWD�SDUD�FRPHQ]DU�HO�SURFHVR�OODPDQGR�D�OD�RILFLQD�SDUURTXLDO�� 

7$//(5(6�'(�25$&,Ï1�<�9,'$ 
/D�SDUURTXLD�GH�6DQ�3DWULFLR�RIUHFHUi�OR�7DOOHUHV�GH�2UDFLyQ�\�9LGD�FRPHQ]DQGR�HO�MXHYHV�����GH�DJRVWR�D�ODV������SP�HQ�HO�FHQWUR� 
SDUURTXLDO��/RV�7DOOHUHV�GH�2UDFLyQ�\�9LGD�VRQ� 

·  8QD�PDQHUD�SURIXQGD�GH�DSUHQGHU�D�UHODFLRQDUVH�FRQ�HO�'LRV�TXH�WH�DPD� 
·  8Q�DSUHQGL]DMH�GH�RUDFLyQ�PHWyGLFD�\�SURIXQGD�SDUD�VXSHUDU�ORV�UHWRV�GH�OD�YLGD�GLDULD� 
·  /LEHUDFLyQ�LQWHULRU�GH�ORV�PLHGRV�TXH�WH�TXLWDQ�OD�SD]� 
·  7HQGUiV�PDV�SD]��DFHSWDFLyQ�SHUVRQDO�\�GH�ORV�GHPiV�\�DXPHQWDUDV�OD�DOHJUtD�HQ�HO�YLYLU� 
·  ,QVSLUDGRV�SRU�HO�3DGUH�,JQDFLR�/DUUDxDJD��VRQ�XQ�VHUYLFLR�JUDWXLWR�FRQGXFLGRV�SRU�ODLFRV� 

(VWRV�WDOOHUHV�VRQ�FRPSOHWDPHQWH�JUDWLV�\�GXUDQ����VHPDQDV��3DUD�LQVFULELUVH�SRU�IDYRU�FRQWDFWH�D�0HODQLD�%UXQR�OODPDQGR�DO����-���-
�����R�SRU�FRUUHR�HOHFWUyQLFR��PEUXQRQ#\DKRR�FRP�� 

35(6(17$&,Ï1�'(�%(%e6�'85$17(�/$�0,6$� 
3DUD�SUHVHQWDU�D�VX�EHEp�\�UHFLELU�OD�EHQGLFLyQ�GXUDQWH�OD�PLVD�SRU�IDYRU�WHQJD�HQ�FXHQWD�OR�VLJXLHQWH�� 
-(O�EHEp�GHEH�VHU�UHFLpQ�QDFLGR��KDVWD�ORV�WUHV�PHVHV�GH�HGDG� 
-/RV�SDGUHV�GH�IDPLOLD�GHEHQ�OOHJDU����PLQXWRV�DQWHV�GH�OD�PLVD�\�KDEODU�FRQ�HO�VDFULVWiQ�XMLHU�HQFDUJDGR�SDUD�TXH�OHV�LQGLTXH�GyQGH�
GHEHQ�VHQWDUVH��SDUD�OD�PLVD�GH������DP�SUHJXQWH�SRU�ÈQJHO�9DUJDV�(QHGLQD�9LOOD��SDUD�OD�PLVD�GHO�PHGLRGtD�SUHJXQWH�SRU�-RVp�(VSL�
QRVD� 
-'HVSXpV�GH�OD�FRPXQLyQ�HO�VDFHUGRWH�DQXQFLDUD�TXH�WHQHPRV�EHEpV�SDUD�SUHVHQWDU���(Q�HVH�PRPHQWR�ORV�SDGUHV�SDVDQ�FRQ�VX�EHEp�DO�
IUHQWH�GHO�DOWDU�SDUD�UHFLELU�OD�EHQGLFLyQ�� 
-6L�OOHJDQ�WDUGH�SRVSRQGUHPRV�OD�SUHVHQWDFLyQ�SDUD�HO�VLJXLHQWH�GRPLQJR� 

48,1&($f(5$6� 
'DUOH�JUDFLDV�D�'LRV�SRU�HO�GRQ�GH�OD�YLGD�HV�LPSRUWDQWH��7RGDV�ODV�IDPLOLDV�TXH�GHVHHQ�FHOHEUDU�ORV�TXLQFH�DxRV�GH�VXV�QLxDV�GHEHQ�
OODPDU�D�OD�SDUURTXLD�FRQ�FXDWUR�PHVHV�GH�DQWLFLSDFLyQ�SDUD�UHVHUYDU�OD�IHFKD�SDUD�OD�FHOHEUDFLyQ�GH�OD�EHQGLFLyQ�GH�OD�4XLQFHDxHUD��/D�
TXLQFHDxHUD�MXQWR�D�VX�IDPLOLD��DFRPSDxDQWHV�\�SDGULQRV�GHEHQ�WRPDU�XQ�WDOOHU�GH�IRUPDFLyQ�\�SDUWLFLSDU�HQ�XQ�HQVD\R��/DV�QLxDV�GH�
EHQ�HVWDU�EDXWL]DGDV�\�GHEHQ�KDEHU�UHFLELGR�OD�3ULPHUD�&RPXQLyQ��6L�QR�KDQ�UHFLELGR�HO�6DFUDPHQWR�GH�OD�&RQILUPDFLyQ��GHEHQ�LQVFUL�
ELUVH�HQ�HO�SURJUDPD�GH�(GXFDFLyQ�5HOLJLRVD��3DUD�PiV�LQIRUPDFLyQ�VREUH�HVWH�SURFHVR��KDEOH�FRQ�*XDGDOXSH�2VSLQR�OODPDQGR�D�OD�
SDUURTXLD� 
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6DQ�)UDQFLVFR�GH�$VtV�QRV�UHFXHUGD�TXH��OD�YHUGDGHUD�HQVHxDQ]D�
TXH�WUDVPLWLPRV�HV�OR�TXH�YLYLPRV��\�VRPRV�EXHQRV�SUHGLFDGRUHV�
FXDQGR�SRQHPRV�HQ�SUiFWLFD�OR�TXH�GHFLPRV���3DUD�PiV�LQIRUPD�
FLyQ�VREUH�FyPR�SXHGH�FRODERUDU�FRQ�QXHVWUR�FRPHGRU�S~EOLFR�&RU�
8QXP��SRU�IDYRU�YLVLWH�ZZZ�FRUXQXPPHDOFHQWHU�RUJ��3RU�HO�PR�
PHQWR�&RU�8QXP�VLUYH�GHVD\XQR�SDUD�OOHYDU�GH������DP�D������DP�
\�FHQD�SDUD�OOHYDU�GH������SP�D������SP�WRGRV�ORV�GtDV�� 
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